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AMIT UTTAMCHANDANI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of
RIVITA SOLUTIONS PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying Standalone Financial Statements of RIVITA SOLUTIONS
PRIVATE LIMITED (“the Company”), which comprise the Standalone Balance sheet as at
March 31, 2024, the Standalone statement of Profit and Loss and the Standalone Statement
of Cash Flows for the year then ended, and Notes to the Standalone Financial Statements,
including a summary of significant accounting policies and other explanatory information
(“the Standalone Financial Statements”).

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the State
of Affairs of the Company as at March 31, 2024, and its Loss and its Cash Flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the Standalone Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained us is sufficient and appropriate to provide a basis for our
opinion on the Standalone Financial Statements.

information other than the Standalone Financial Statements and Auditors’ Report thereon

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Board’s report
and Business Responsibility Report, but does not include the standalone Financiai Statements
and our auditor’s report thereon.
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Our opinion on the standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Financial Statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone Financial Statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a
true and fair view of the financial position, financial performance, Cash Flows of the Company
in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standaione Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3){i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and Board of
Directors.

e Conclude on the appropriateness of Management and Board of Director’s use of the going
concern basis of accounting in preparation of the Standalone Financial Statements and,
based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone
Financial Statements or, if such disclosures are inadequate, to modify cur opinion. Our
conciusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure, and content of the standalone Financial
Statements, including the disclosures, and whether the standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compilied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Standalone Financial Statements for




i ublic disclosure
these matters in our auditors’ report unless law or regulation precludesi :e s Kiorter
about the matter or when, in extremely rare circumstances, we determ o o 1 25
shouid not be communicated in our report because the adverse consequen

TR its of such
would reasonably be expected to outweigh the public interest benefits
communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the

Central Government of India in terms of Section 143 (11) of the Act, The Said Order is
Attached as Annexure to this Report.

2. (A) Asrequired by Section 143(3) of the Act, we report that:

(B)

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and

the Standalone Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31; 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.
- o |

The reporting on the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Standalone Financial

Statements and the operating effectiveness of such controls is not applicable to
the company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our

a)

opinion and to the best of our information and according to the explanations given to
us.

The Company does not have any pending litigations which would impact its
financial position.

M o, i: 1653
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c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

i) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company
to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

e provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

ii) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

» provide any guarantee, security or the like from or on behalf of the
Ultimate
Beneficiaries; and

iii) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (d) (i) and (d) (ii} contain any
material mis-statement.

d) The Company has not declared or paid any dividend during the year. Hence, the
Company is not required to comply with the provision of the Section 123 of the
Act.




(C) With respect to the matter to be included in the Auditor’s Report under Section
197(16) of the Act:

The Provisions of section 197(16) as amended read with schedule V to the Act are
applicable only to the public companies. Accordingly, reporting under Section 197(16)
of the Act, as amended is not applicable to the company.

For, Amit Uttamchandani & Associates

Proprietor _
Membership No : 151953

Place: Ahmedabad UDIN : 24151853BKEGPK1472
Date: 29/05/2024




ANNEXURE TO CARO 2020

Annexure to the Independent Auditor’s Report of even date to the members of R'V'?;)(Z):UTIONS
PRIVATE LimiTep on the financial statements for the year ended 31st Marc

Based on the audit Procedures performed for the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration the information and explanations

given to us and the books of account and other records examined by us in the normal course of audit,

we report that:

@M @

(c)

(d)

(e)

(i) ()

(b)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper fecords showing full particulars of Intangible
Assets. A

Company do not have Property, Plant and Equipment during the year so this clause is
not applicable to company. S

Company do not have Property, Plant and Equipment during the year so this clause is
not applicabie to company

The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

According to the information‘ and explanation given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder
during the year. '

The management has conducted phys'i:c,a‘l verification of inventory at reasonable

intervals during the year, in our opinion, fhe coverage and procédure of sﬁ'ch verification

by the management is appropriate. As informed to us, any discrepancies of 10% or more

in the aggregate for each class of inventory were not noticed on such verification.

The company has not been sanctioned any working capital limits and Buyer’s Credit Limit
from Bank




(ii)

de investments in, provided any guarantee or
e

The Compan .
y has during the year, not ma secured or unsecured, to

Security or granteq any loans or advances in the nature of loans, A
. ies.
COmpanies, firms, Limited Liability Partnerships or any other partie

Provisions of clayses 3(iii) of the Order are not applicable

ccordingly, the

(iv)

. s no loans,
According to the information and explanation given to us, the company ha

investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 2013 are to be complied with.

(v} The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are-not applicable.

(vij To the best of our knowledge and belief, "the Central Government has not specified
maintenance of cost records under sub-section'(1) of Section 148 of the Act, in respect of

Company’s products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

(vii) (a) The Company is regular in depositing uh‘d‘isputed_Statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues, as applicable, with the appropriate authorities. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues that have not been deposited with
the appropriate authorities on account of any dispute.

(viii) - According to the information and explanation given to us, company has no transactions, not

recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (43 of 1961);




(ix)

(x)

(xi)

(xii)

(xiii)

(a) f" ohur Opinion, the company has not defaulted in repayment of loans or other borrowings or
Int - .
€ Payment of interest thereon to any lender during the year;

(b)Company is not declared wilful defaulter by any bank or financial institution or other lender;

(€) According to the information and explanation given to us, term loans were applied for the

Purpose for which the loans were obtained;
(d):cc'ording to the information and explanation given to us,
asis have not been utilised for long term purposes;

(€] According to the information and explanation given to us, the company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or

associate companies;

funds raised on short term

(3) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instruments) during the year;

(b)  According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,

partially or optionally convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or
any fraud on the company has not been noticed or reported during the yeaf;

(b) According to the information and explan_at_ion given to us, no report under sub-section

(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government;

According to the information and explanation given to us, no whistle-blower

complaints, received during the year by the company;

(c)

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is

not applicable to the company:

According to the information and explanations given to us, we are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements




(xiv) According tg the

. in
: information and explanations given to us, the company has no internal
audit system,;

(xv) - According to the information and explanations given to us, we are of the opinion that the

€ompany has not entered into any non-cash transactions with directors or persons
connected with him and accordingly, the provisions of clause 3(xv) of the Order is not
applicable.

(xvi) - According to the information and explanatioris given to us, we are of the opinion that the
company is not required to be registered under section 45-IA of the Reserve Bank of India |
Act, 1934 and the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India, accordingly the provisions of clause 3(xvi) of ’
the Order are not applicable;

(xviij According to the information and explanations given to us and based on the audit procedures |
conducted we are of opinion that the company has not incurred any cash losses in the financial
year and the immediately preceding financial year; {

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable;

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is incapable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

Y ST T TS £ T T3 AR T T T T




(xx)  The provisions of Section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

box) - The Féporting under clause (xxi) is not applicable in respect of audit of standalone financial

Statements of the Company. Accordingly, no comment has been included in respect of said

clause under this report.

For, Amit Uttamchandani & Associates

Proprietor
Membership No : 151953

Piace: Ahmedabad UDIN : 24151953BKEGPK1472

Date: 29/05/2024



RIVITA SOLUTIONS PRIVATE LIMITED
CIN - U36100GJ2018PTC102838
Balance Sheet as at 31st March, 2024

(Rs. In Thousands)

Particulars

Note No.

Figures as at the end of 31st
March , 2024

Figures as at the end
of 31st March , 2023

(1) Shareholder's Funds

a) Share Capital

b) Reserves and Surplus

¢) Money received against Share warrants

(2) Share Application money Pending allotment

{3) Non-Current Liabilities

a) Long-Term Bosrowings

b) Deferred Tax Liabilities(Net)
¢) Other Long -Term Liabilities
d) Long Term Provisions

(4) Current Lizbilities

a) Short-Term Borrowings
b) Trade Payables

¢) Other Current Liabilities
d) Short Term Provisions
TOTAL

Ii. ASSETS

(1) Non- Current Assets

a) Property, Plant & Equipments & Intangible Assets
i) Property, Plant & Equipments

ii) Intangible Assets

iit) Capital Work in Progress

iv) Live Stock - (Milch Animais)

- b) Non-Current Investments

¢) Deferred Tax Assets(Net)
d) Long -Term loans and Advances
¢) Other non-current Assets

(2) Current Assets

a) Current Investments

b) Inventories

¢) Trade Receivables

d) Cash and cash equivalents

¢) Short-Term Loans and Advances
¢) Other current Assets

TOTAL

Significant Accounting policies and notes to Financial Statements

2.1
22

2:3
2.4

255
2.6
2.7,
2.8

2.9

2.10

2.11
2:12
2.13
2.14
2.15

(1&2.1t02.31)

100.00
(549.13)

2,646.51
429.07

i2.00

100.00
(0.27)

7.50

2,638.45

107.23

1,659.90

190.79
185.21

107.23

2,638.45

107.23

0.00

(0.00)

For and on behaif of the Board

For, Rivita Soiutions Private Limited

&

Divyanshu Varma Ritesh Patel
(Director) (Director)
DIN: 08157625 DIN: 05350896

Place : Ahmedabad
Date : 25/05/2024

Auditor's Report
As per our report of even date annexed

(Prop.)
M. No 151953
UDIN : 24151953BKEGPK1472




RIVITA SOLUTIONS PRIVATE LIMITED
CIN - U36100GJ2018PTC102838
Statement of Profit and Loss for the year ended 31* March, 2024

(Rs. In Thousands)

Particulars

Figures as at the end of  Figures as at the end

Note No. 31st March , 2024 of 3ist March , 2023

Revenue from operations
Other income
Total Revenue

Expenses:

Cost of Material Consumed
Change in Inventories
Employees Benefit expenses
Finance costs

Depreciation

Other expenses

Total expenses

Profit before exceptional & extraordinary items and tax
Exceptional & extraordinary Items

Profit before Tax

Less

Tax expense of Continuing operation:-

(1) Current tax

(2) Deferred tax

(3) Short Provision of Earlier year

Profit from Continuing operation (after tax)

Earnings per equity share:
(1) Basic
(2) Diluted

Significant Accounting policies and notes to Financial Statements

2.16 - S

2.18 - :
2.19 - 4
2.20 - &
2.21 19.43 -
2.22 5.63 -
203 523.79 -

548.86 -

(548.86) -

(548.86) -

(548.86) -

(54.89) -
(54.89) =

(1&2.1t02.31)

For and on behaif of the Board

For, Rivita Solutions Private Limited

Place : Ahmedabad
Date : 29/05/2024

Ritesh Patel
(Director) ‘ (Director)
DIN: 08157625 DIN: 08157626

Auditor'S Report
As per our report of even date annexed

For, Amit Uttamchandani & Associates
(Chartered Accgufis
Firm's Regn. N( @
S

(Prop.)
M. No 151953
UDIN : 24151953BKEGPK1472




RIVITA SOLUTIONS PRIVATE LIMITED

CASH FLOW STATEMENT YEAR ENDED 31st MARCH-2024

CIN - U36100GJ2018PTC102838

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Particulars

(in thousands)

(in thousands)

A. |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (loss) after Tax and Extra ordinary items {548.86) %
Adjustment for
Add :Depreciation 5.63 -
Operating profit before Working Capital Changes (543.22) -
Adjustment for :
Increase/(Decrease) in Trade Payables 429.07 -
increase/(Decrease) in Other Current Liabilities z s
Increase/(Decrease) in Provision 4.50 %
(Increase)/Decrease in Trade Receivable - -
(Increase)/Decrease in Short term Loans & Advances (185.21) -
(Increase)/Decrease in Inventories - -
(Increase)/Decrease in Other Current Assets - -
Cash generated from Operations 248.36 -
Less :

Provision for Tax Expenses - 5
Net Cash from Operating Activities (A) (294.86) -

B |CASH FLOW FROM INVESTING ACTIVITIES
(Purchase) / Sale & Disposal of Fixed Assets (608.18) -
Interest/Dividend/Rent received > =
Purchase of investment (1,659.90) -
Net Cash used in Investing Activities (B) (2,268.08) -
C |CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (Decrease) in Secured & Unsecured Borrowings 2,646.51 -
Equity Share Capital < <
Share Premium = =
Profit Traansfer to Resrves & Surplus A/c 5 5
Net Cash received from Financing Activities (C) 2,646.51 -
NET INCREASE/(DECREASE) iN CASH & EQUIVALENTS 83.56 -
Cash & Cash Equivalents- Opening Balance 107.23 -
Cash & Cash Equivalents- Closing Balance (Refer Note 2.14) 190.79 -

Proprietor
Membership No. 151953
Place: Ahmedabad
DATED : 29/05/2024
UDIN : 24151953BKEGPK1472

For, R(i)\git; Solutions Private Limited

o

Ri:%Qatel

(Direttor)
DIN: 05350896

Divyanshu Varma
(Director)
DIN: 08157625




EQUITY & LIABILITIES

Note No. 2.1 Share Capital

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

" in Thousands

* in Thousands

Autherised
10,000 Equity Shares of * 10/- each 10 100 10 100
(PY 10,000 Equity Shares of * 10/- each)
10 100 10 100

Issued Subscribed & Paid up
10,000 Equity Shares of * 10/- each fuily paid up 10 100 10 100
(PY 10,000 Equity Shares of * 10/- each fully paid up)

Total 10 100 10 100

Note No. 2.1 (a) The Reconciliation of the No. of Shares outstanding at the beginning and at the end of the period

Figures as at the end of 31st

Figures as at the end of 31st

Particulars March , 2024 March , 2023
Number " (in '000) Number " (in'000)

Equity Shares:

Shares outstanding at the beginning of the year 10 - 10 =

Shares Issued during the year = = 2 5

Shares bought back during the year - - - -

Shares outstanding at the end of the year 10 - 10 -

Note Ne. 2.1(b) Right, Preferences and Restriction attached to Shares
Equity Shares

The company has only one class of Equity having a par value " 10 per share.Each shareholders is eligible for one vote per share held.The dividend is
. proposed by the board of directors is subject to the approval of the shareholders in ensuing Annual General Meeting except in the case of the interim
dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of all

preferential amounts in portion to their shareholding.

Neote No. 2.1 (¢) Shares held by each sharesholder holding more than 5% of shares

(in thousands)

Name of Sharcholder

Figures as at the end of 31st

Figures as at the end of 31st

March , 2024 March , 2023
No. of Shares| % of Holding | No. of Shares | % of Holding
held held
Divyanshu Varma 4.90 49% 5.00 50%
Ashwin Varma - - 5.00 50%
Felix Industries Limited 5.10 51% 5.00 50%
Note No. 2.1 (d) Shareholding of Promoters & % of change during the Year (in Thousands)

Shares held Promoters at the end of the

Figures as at the end of 31st March , 2024

Figures as at the end of 31st March , 2023

year
No. of Shares held % of total % Change No. of Shares % of total % Change
shares held shares
Divyanshu Varma 4.90 49% -1% 5.00 50% -
Ashwin Varma - 0% -50% 5.00 50% -

Note No. 2.2 Reserves and Surplus

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
Mareh , 2023

Retained earning:-

Opening Balance 0.27) 0.27)

(+) Net Profit/(Loss) for the current year (548.86) -

(-) Wriiten Back in Current Year 5 5
"[Closing balance (549.13) 0.27)




Note No. 2.3 Long Term Borrowings

(in Thousands)

Particulars

Figures as at the end of 31st

Figures as at the end of 31st

March , 2024 March , 2023
Non Current Current Non Current Current
Maturities Maturities Maturities Maturities

Secured Loan

Unsecured I.oan
Frem Directors & Their Relatives
From Body Corporates

Total (b)

Total (a+b)

Note No. 2.3 (b) Terms of Repayment of Loans

Note No. 2.4 Deferred Tax Liabilities

In accordance with the accounting standard AS-22 "Accounting for tax on income" issued by "The Institute of Chartered Accountant of India"
consequently deferred taxes have been recognised in respect of following items of timing differences between accounting income and taxable

income.

Accumulated Defereed Tax

Items of timing difference Assets/(Liabilities) as at (Ch.a rged?/Cr Balsace Assets(Lisbilities)
31.03.2023 edit during as at 31.03.2024
S the year
" in ' 000 " in "'000 000
Depreciation - b 5
Total 5 & :
The Deferred tax liability has been booked of Rs. NIL in current year has been recognised in the Statement of Profit & Loss.
Note No. 2.5 Short Term Borrowing (in Thousands)
P Figures as at the end of 31st | Figures as at the end of 31st
Fiticulars March , 2024 March , 2023
From Bank (Secured)
Current Maturities of Long Term debts (Note no. 2.3) - -
Unsecured Loan
From Directors & Their Relatives 946.51 -
From Body Corporates 1,700.00
Total 2,646.51 -
Note No. 2.6 Trade Payable (in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Sundry Creditors

429.07

Total

429.07




Note No. 2.6 (a) The disclosures of amount payable to entities covered under Micro, Small and Medium Enterprises Development Act, 2006 as

(in Thousands)

5 Figures as at
: Figures as at the cod of
Particulars the end of 31st
March , 2024 | 515 March,
2023
Trade Payable
(2). Total outstanding dues of Micro, Small and medium Enterprises - -
(b). Total outstanding dues of Other payable against expenses other than Micro, Small and Medium Enterprises. 429.07 -
Total 429.07 -
Note No. 2.6(b) Ageing Schedule of Trade Payabie is as below
As at March 31, 2024
Outstanding for following periods from due date of payment Total
Not due | Less than 1 1-2 years 2-3 years More than 3
year years
Undisputed dues-MSME -
Undisputed dues-Other 429.07 429.07
Disputed dues-MSME -
Disputed dues-Other -
[Total Trade Payable 2 429.07 5 5 3 429.07
As at March 31, 2023
Outstanding for following periods from due date of payment Total
Not due | Less than 1 1-2 years 2-3 years More than 3
year years
Undisputed dues-MSME -

Undisputed dues-Other
Disputed dues-MSME
Disputed dues-Other

[ Total Trade Payable

Note No. 2.7 Other Current Liabilities

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Total

Note No. 2.8 Shert Term Provisions

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Provision for Audit Fee

7.50

Total

7.50




Note No. 2.1 Loan Term Loan & Advances

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Unsecured, Considered Goods

Total

Note No. 2.1 (a) Loan & Advance in the nature of loan outstanding from prommters, directors,

KMPs and related parties

Figures as at the end of 31st

Figures as at the end of 31st

Particulars March , 2024 March , 2023
5 % %
Promoters = 5 = 2
Directors 5 2 5 &
KMPs 2 & = it
Related Parties = A g 5
Total 2 0% e 0%

Note No. 2.11 Current Investments

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Investment in Fixed Deposit

1659.9

Total

1,659.90

Note No. 2.12 Inventories

(in Thousands)

Particuiars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Value and Certified by the Management
Finished Goods

{valued at cost or Net realisabie value, whichever is lower)

Total

Note No. 2.13 Trade Receivable

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Unsecured, Considered Goods
Trade receivables outstanding for a period exceeding six
months from the date they are due for payment

Other Trade receivables

Total




Note No. 2.13 (a) Trade Receivables ageing scheduie

As at March 31, 2024
Not Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months-1 More than 3 Total
Due 1-2 years 2-3 years
months year years
Undisputed-considered good -
Undisputed-considered doubtful
Disputed-considered good
Disputed-considered doubtfui
Total Trade Receivables - - - - -
As at March 31, 2023
Not Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months-1 More than 3 Total
Due 1-2 years 2-3 years
months year years

Undisputed-considered good
Undisputed-considered doubtful
Disputed-considered good
Disputed-considered doubtful

Total Trade Receivables




Note No. 2.14 Cash & Cash Equivalent

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Balance with Bank -current A/c

Balances in Current Account 110.61 3.73
Cash on hand 80.19 103.50
Total 190.79 107.23

Note No. 2.15 Short-Term Loans and Advances

(in Thousands)

Particulars

Figures as at the end of 31st
March , 2024

Figures as at the end of 31st
March , 2023

Advances Recoverable in Cash or in Kind
Balances with Government Authorities

GST ITC Balance 185.21
Other Loan & Advances - 2
Total 185.21 -

Note No. 2.15 (a) Loan & Advance in the nature of loan outstanding from promoters, directors,

KMPs and related parties

(in Thousands)

Particulars Figures as at the end of 31st Figures as at the end of 31st
' : % : %
Promoters - - - -
Directors - - - -
KMPs - - - -
Related Parties - - - -

Total - 0.00% - 0.00%




Note No-2.16 Revenue from operations (In Thousands)
S 31st March, 2024| 31 Mareh,
Sales of Goods -

Total 5 =
Note No-2.17 Other Incomes (In Thousands)
Particulars S5t Marchy 2024 :;)IStZI:;[?.a.‘:d1 ,
Direct Income

Total = 5
Indirect Income
Other income S

Total = g
Note No- 2.18 Raw Materiai Consumed & Packaging (In Thousands)
Particulais 31st March , 2024 31“21;1;;‘Ch 2
Opening Stock of Raw Material & Packing Material -
Add: Purchase
Purchase of Raw Material & Packing Materials -
Less:
Closing Steck of Raw Material & Packing Material -

Total i %
Note No- 2,19 Change in Inventories (In Thousands)
Particulars 3tst Mareh, 2024 1% RS
Opening Stock of Finished Goods -
Closing Stock of Finished Goods -

| Total 5 g

Note No-2.20 Employees Benefit expenses (In Thousands)
Particulars st March,; 2024 31“21:)4;; -
Salaries & wages g

Total 5 &




Nste No-2.21 Financial Cost

(In Thousands)

31st March ,
Particulars 31st March , 2024 2023
Bank Charges 19.43 -
Total 19.43 -
Note No-2.22 Depreciation and Amortisation Expenses (In Thousands)
31st March ,
Patticulars 31st March , 2024 2023
Depreciations 5.63 -
Total 5.63 -
Note No-2.23 Other Expenses (In Thousands)
31st March ,
Particulits 31st March , 2024 2023
Direct Expenses
Total - &
Indirect Expenses
Consumables / Toois 383.62
Insurance Expenses 56.51
Misc . Expenses 42.08
Offce Expenses 29.59
Auditor Remuneration
a) Audit Fees 12.00 -
b) Taxation Matters o =
¢) Company Law Matters = =
Total 523.79 -
Grand Total (a+b) 523.79 -
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RIVITA SOLUTIONS PRIVATE LIMITED
G.P & N.P RATIOS

FY 2023-24 FY 2022-23

Sale L %
Closing Stock - =
Direct Income = &

Total (a) 2 2
Opening Stock - -
Purchase 5 X
Direct Expenses < =

Total (b) 2 i
Gross Profit {a-b) - -
G.P Ratio - -
Net Profit before Tax (548.86) -
N.P Ratio - -

M. No. 151953
\FRN : 145211W
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NOTE NO. : 2.31 SIGNIFICANT ACCOUNTING POLICIES AND ITS DISCLOSURE

A. Basis of Preparation of Financial Statements:

The Financial Statements are prepared in accordance with the generally accepted
Accounting principles (GAAP) in India under the historical cost convention on accrual Basis
of accounting and requirements of the Companies Act, 2013.

B. Use of estimates:
The presentation of financial statement in conformity with GAAP requires management of
the company to make estimates and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Although these estimates are based on
management’s best knowledge of current events and action the company may undertake
in future, actual ultimately may differ from the estimates.

G Revenue Recognition:
Revenue from operations is recognized only when it can be reliably measured and it is reasonable to
expect ultimate collection. Sales value is excluding Sales Tax, excise duty and net of sales return, if any.

D. Property, Plant and Equipment, Depreciation and Amortization.

Fixed assets are stated at cost less accumulated depreciation and impairment loss, if any.
Cost include inward freight duties, taxes, installation expenses and financial expenses
incurred to bring the assets to its present location and condition for intended use.

Depreciation is charged on assets as per written down vale method basis the useful of
assets prescribed under Schedule I1 of the Companies Act, 2013.

E. Taxation: :
Tax expenses comprises of current & deferred tax, Current income tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income Tax Act.
Deferred Tax reflect the impact of current period temporary timing difference between
taxable income and accounting income and reversal of such timing difference of earlier
year. During the year, there was no timing difference between accounting income and
taxable income.

1. No, 151953

{ 145211W




I1.

IL

iv.

Earning Per Share
Earning Per Share is calculated by dividing the net profit or loss for the period attributable
to equity shareholders, by the weighted average number of equity outstanding during the

period.

Year ended | Year ended
31.03.2023 | 31.03.204
Particulars (Amt. Rs.|(Amt. Rs.

Thousands) | Thousands)
Net Profit/(Loss) attributable to shareholders 0.00 -548.86
Number of equity shares 10 10
Earning per share (Basic) 0 -54.89
Earning per share (Diluted) 0 -54.89

Provision for expenses

A provision is recognized when an enterprise has a present obligation as a result of past
and it is portable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made.

Provision made in terms of Accounting Standard 29 are not discounted to its present value
and are determined based on the management estimates required to settle the obligation
at each balance sheet date. These are reviewed at each balance sheet date and adjusted to
reflect the current management estimates.

Contingent Liabilities
All known liabilities are provided for in the books of account except liabilities of contingent
nature, which have been adequately disclosed, if any.

Discontinuing Operations:
No part or component of or no major line of business or geographical area of operation has
been discontinued as on the date of signing these financial statements.

Disclosures:
The information required under The Companies Act, 2013 and other statutes are
disclosed to the extent applicable.

The Balance of Sundry Creditors, Unsecured Loan and Advances accounts are subject to
confirmation and reconciliation, if any.

in the opinion of the Board of Directors, the current assets, Loans & Advances have a value
on realization, which in the ordinary course of business would be at least equal to the
amount at which they have stated in the balance sheet.

The amount of Foreign Exchange Fluctuation debited to Profit & Loss Account is Nil and
capitalized in the carrying of fixed assets is Nil. i
Fluctuation gain of Rs. Nil.

.
7
m

M. No. 15"4953 7




V.

Previous year’s figures have been recanted and regrouped wherever necessary.

VL.  Prior period expense debit during the year is Nil.
VII.  Profitand Loss Account includes:
Particulars Year ended Year ended
31.03.2024 31.03.2023
Amount (Rs.In Thousands)

i) Payment to Auditors 12 75
Audit fees
In other Capacity - -

if)  Value of imports on CIF basis
Capital Goods - -

iii) Expenditure in foreign currency - -

iv)  Remittances in foreign exchanges - -

v)  Earningin foreign exchanges - -

VIII.  Related Party Disclosures : Disclosure of related party transactions as per AS-18 issued

by the ICAI for the year ended on 31st March 2024 is disclosed as per note no 2.24

K. Lease commitments:- Nil

L. Events Occurring After The Balance sheet Date:- Nil

L. Employee Benefits:-
All applicable employee benefits payable by the company under the employment contract
in respect of service rendered during the year is charged to Profit and Loss Statement of
the year
The Government of India has promulgated an Act, namely, The Micro, Small and Medium
Enterprises Development Act, 2006 which came in to force with effect from October 2,
2006. As per the Act, the company is required to identify the Micro, Small and Medium
suppliers and pay them interest on over dues beyond the specified period, irrespective of
the terms agreed with the suppliers. However, in view of non-receipt of critical inputs and
response from any such parties, the liability of interest cannot be reliably estimated, nor
can required disclosure be made. Accounting in this regard will be made only whenreliable
estimates can be made or actual claim made by the supplier.

M. Additional Regulatory Information:

i. The company has not capitalized any property in books of accounts whose title
deeds is not held in the name of company.




ii.

il

iv.

Vi.

Vii.

viil.

ix.

xi.

xii.

xiii.

Xiv.

The company has not revalued its Property, plant and equipment during the year.
The company has not granted any loan or advance to promoters, directors, Key
management personnel and related parties which repayable on demand or without
specifying period of repayment.

The company does not have any capital work in progress.

The company does not have any intangible asset under development.

No proceedings have been initiated or pending against the company for holding any
benami property.

The company has not Availed Cash Credit facility during the year from Bank.
The company has not been declared willful defaulter.

The company has not entered into any transaction with struck off companies u/s
248 of the Companies Act, 2013 during the year.

There is no charge or satisfaction pending for registration with Registrar of
Companies beyond statutory period.

The company has not invested in securities of any other company, hence provision
of compliance with number of layers of companies as prescribed u/s 2(87) of the
Act is not applicable.

Financial Ratios: As per Note no 2.29

There is no scheme or arrangement for mereger/demerger/amalgamation hasbeen
approved by NCLT for the company.

{A) The company has not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any person or entity
including foreign entity (intermediaries) with the understanding (whether recorded
in writing or otherwise) that the intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the company (ultimate
beneficiaries) or




(B)

XV.

XVi.

Xvil.

(b) provide any guarantee, security or the like to or on behalf of the
ultimate beneficiaries.

The company has not received any fund from any person or entity including foreign

entity (funding party) with the understanding (whether recorded in writing or
otherwise) that the company shall;

(a) directly or indirectly lend or invest in other persons or entities identified in

any manner whatsoever by or on behalf of the funding party (ultimate
beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

There is no undisclosed transactions / income which have been disclosed in income
tax proceedings by the company during the year.

The company is not covered under the provisions of Corporate Social
Responsibilities (CSR).

The company has not traded or invested in crypto currenéy during the year.

For, Amit Uttamchandafi¥ & Ci3 For, RIVITA SOLUTIONS PRIVATE LIMITED

: S
Chartered Accou ntants ‘ w

Firm Registration No.:

1452 Divyanshu Varma

Amit Uttamchandani Director
Proprietor (DIN: 08157625)
Membership No-151953
Place: Ahmedabad Qg
Date: 29/05/2024 Riteh Patel
UDIN : 24151953BKEGPK1472 Director

{DIN: 05350896)
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