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To,
National Stock Exchange of India Limited.
Exchange Plaza,
Plot No. C/1, G Block,
Ban dra- Kurla Complex
Bandra(E), Mumbai-400001.

Sub: Outcome of Meeting of Board of Directors
Script Code: FELIX

Dear Sir/Ma'am,

This is to inform you that, pursuant to the Regulation 30 of SEBI (tisting Obligations
and Disclosure Requirements) Regulations,2015 and such other as applicable, the
meeting of the Board of Directors of the Company held on today i.e. Thursday, 25th May,
2023 at Registered office of the Company, commenced at 05: 00 p.m. and concluded at
06:15 p.m. and following Business were transacted;

1. Considered and approved the Audited Standalone l'inancial Results (the
"Results") of the Company for the half year and year ended on 31$ March,
2023;

Pursuant to the regulation 33 of SIitll (l,isting obligation and Disclosures
Requirements) Regulation, 2015. We herehy encloscd the following;

1. Audited Financial Results ("Standalone") for the half year and year ended on
31't March,2023;

2. Auditor's Report on standalone financial results for the half year and year ended
on 31.tMarch,2023;

3. Declaration regarding Audit Rcport with unmodificd/unqualified opinion.

Please take the same on you r record,

S I,IMITED

MANAGING DIRECTOR
(DIN: 05350896)

@@@@
C I N : IA0 l03Gl20 I 2P LC072005

Date: 2Sth May,2O23

Yours faithfully,

FOR FETIX INDUSTRIEGI
Encl.: As above.

FELIX INDUSTRIES LIMITED
REGISTERED / CORPORATE OFFICE :

208, Devshruti Complex, Opp HCG hospital, Nr Mithakhal Cross

Road, Ellisbridge, Ahmedabad 380 006, Gularat, India

Ph. :

Cell .

E-mail :

+97 79 2646 3658 / 59
+91 99099 97538
info@felixindustries.co
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Audited Standalone statement ofAssets And Liabillties for tle year Ended On 31/03/2023

Standrlotre sr.tcnretrr of A"""rr rna li"tiritr*

'lotal outstandjng dues t(, ortr", rtun Nlrcro-sm,tt a Mraium-

ilcm tr an\lation drflercncc asser acirrunt

Eankbalance other than cash lnd



Audited Standafone Cashflow Statement for the year lind ed On 37 /03 /ZOZ3

Statement of Cashflow Asper AS-3(REV|SED) | yearended I yearended
Particulars 31.03.2023 37.O3.2022

Cash Flow FroE Operating Activities
Net Profit befbre tax as per Prolit & Loss A/r 143.02 130.90
Adiustments:
Depreriallol) and amortizatloD 25.20 20.06
Loss oll Sale of Fixed Ass('ts/Ex(optlonal lfems
Foreign Excharge Gailr/Loss
interest lncome 13.62) (0 03)
Fil)ance Cost 5102 28.30
Short Term Provlsions
Prelimiuary ExDenses WIitt.n oli 1.65 5.56
Prior P(,riod Exp(,nscs (s 77 l0 76
0pt rating Pft)trt hotor\' \,()rl(tng alll)ttill 211.sO 184.03
Adjusted for :

i) Trade Receivables, Loans & A(lvan(es & Other CA (s62.38) 1244.4t
ii) Stock (r9i.9i) t90.96
iii)Trade Payable & Liabilitx's {33.01) 203.15
Cash generated fiom opcra ons (s7s.80 51.81
Dircct Tax Paid (29.80 {12,40)
Extra 0rdinary Item
Net Cash from Operating Activities (a) (60s.60) 39.47

IJ Cash Flow from Investing Activities :

Purchase of Fxed Assets (8s 27) (83.14)
Sale of Fixed Assets

Illvestmclrts (4 1.121 [12.00 )

LoaDs

lnt(,rcst Reccivt.d 0.03
Net Cash used in Investing Acrivities (b) 11,22.77) (9s.r r

C Cash Flow from Financing Activities
Procecds from/(Rcpaytnet)r) oi Long T(,rm Borr0wtngs (N0t) (e.07) 108.49
Proceeds from/(Repaytn(nt),,1 Sh,)n T(rrn B,,rr,,wrng\ (Nct) 44.00 (28.86
Issue 0fShare qapital /Warrnrlt 7 53.41
Expenses on lssue oI Sharo Warrants (B 25
Finanae Costs (5102) (28.30
Dividend paid including distnt)utlon ttx
Net Cash from fillaltcing Acrivities (c) '129.07 51.33
Net lncrgase in cash & cash equivalents (a+b+c) 0.70 (4.37)
0pening Balauco olCash & Cash 0quvalonrs 6.56 10.93
Closing Balance ot Cash & Cash equival0[ts 6 56
Net lncrease/(De.rease) in cash & cash equivalents 0.70 (+.37)

Datgtl1l!]|?o?3 _ Ior, IEt,lX lNDl.]STRIT:s UMITI.ID
Place: Ahmedabad

,:IM
(DrN, 0s350896)
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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF FELIX INDUSTRIES LIMITED 

Report on the audit of the Standalone financial Results 

Opinion 

We have audited the accompanying Statement of Standalone financial results of Felix Industries 
Limited (hereinafter referred to as the "Company™) for the half year and year ended 31 March, 2023, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Standalone financial results: 

a.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b.  give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit, of the cash flows and other financial information for the half year and 
year ended 31 March, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 (‘the Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion. 

Ahmedabad ( 
Sapan Hous 

HO) | @ Surat Branch [ 
C.G Road, 801, Center Point, 

! Ring Road, 
Surat - 385002 

’ ® 

©9825048898, (O) 079- 



Emphasis Of Matter 

We draw attention to notes on accounts relating to non-provision for doubtful debts classified as other 
non-current assets amounting to Rs. 76,15,214/-. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalo:ie Financial Results 

These Standalone financial results have been prepared on the basis of the Standalone annual financial 
statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these Standalone financial results that give a true and fair view of the net profit of the 
company and other financial information in accordance with the recognition and measurement 
principles laid down in Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the Standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

= Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion through a separate report on the complete set of 

financial statements on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 



" Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors. 

= Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and. based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Standalone 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

. Evaluate the overall presentation, structure and content of the Standalone financial results, 
including the disclosures and whether the Standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards, 

Other Matters 

The Standalone financial results include the results for the half year ended 31 March 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the first half year of the current financial year which were subject to 
limited review by us. 

FOR, S N SHAH & ASSOCIATES, 

CHARTERED ACCOUNTANTS, 

FIRM REG. N%ilowszw 

{5{aw 
FIROJ G. BODLA \i"{: 

PARTNER 

M. NO.: 126770 

DATE: MAY 25, 2023 

PLACE: AHMEDABAD 

UDIN: 23126770BGWHAB3051
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FELIX !NDUSTRIES LIiIITED
REGISTERED,/ CORPORATE OFFICE :

208, Devshrirti Complex, Opp. HCG hospital, Nr. Mithakhali Cross
Road, Ellisbridge, Ahmedabad - 380 005, Gujarat, lndia.

Ph. : +9179 2646 3654 / 59

Cell : +9199099 97538
E-mail : info@felixindustries.co

@@@@
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To,
National Stock Exchange of India Limited.
Exchange Plaza,
Plot No.C/1, G Block,
Bandra-Ku rla Complex
Bandra(E), Mumbai-400()0 1,

Date:2Sth May,2023

Scrio Code: FELIX

Sub.: Declaration ofpursuant to Regulation 33(3Xd) ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 for Audit Report with
unmodified opinion.

Dear Sir/Madam,

Pursuant to provision of Regulation 33(3Xd) of thc SIiUI (Listing 0bligations and

Disclosure Requirements) Regulations, 2015. We hereby declared and confirmed that M/s.
S.N. Shah & Associates, Chartered Accountants IFRN: 109782W), Ahmedabad, the Statutory
Auditor of the Company has issued an Audit Report with Unmodified Opinion on Audited
Financial Results ("standalone") of thc Company fbr thc quartcr and ycar cnded March 31,

2023.

Yours faithfully,

MANAGING DIRECTOR
(DIN:05350896)

Encl.: As above,

Felix


