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FELIX INDUSTRIES PRIVATE LIMITED
(CIN: U40103GJ2012PTC072005)

NOTICE

NOTICE is hereby given to the Members of the Company that the4th Annual
General Meeting of the Members of the Company will be held on 30th September,
2016at 11.30 A.M. at 208, Devshruti Complex, opp. Medisurge Hospital Nr.
Mithakhali Cross road, Ellisbridge Ahmedabad G] 380006,to transact the
following business:

L/
0.0

ORDINARY BUSINESS:

. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2016

and Statement of Profits & Loss and together with Cash Flow Statement and
notes forming part thereto (“Financial Statement”) for the year ended on 31st
March, 2016 and Report of Directors and Auditors thereon.

To appoint/ratify the appointment of M/S. Shailesh & Co., Chartered

Accountants (Firm Registration Number: 114226W) as Statutory Auditors of the
company and to fix remuneration.

SPECIAL BUSINESS:

. To appoint Mr. Sagar Samir Shah(DIN: 03082957)as a director of the

Company.

To consider and if thought fit, to give your assent/dissent to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies
Act, 2013, Mr. Sagar Samir Shah(DIN: 03082957)who was appointed as an
Additional Director of the Company with effect from 30/08/2016 and who
holds the office up to the date of this Annual General Meeting of the Company, in
terms of Section 161(1) of the Companies Act, 2013 be and is hereby appointed
as a Director of the Company.



RESOLVED FURTHER THAT Mr. Ritesh Vinaybhai Patel (DIN: 05350896),
Managing Director of the Company, be and is hereby authorized to do all such
acts, deeds, matters and things as it may, in its discretion, deem necessary.”

Place: - Ahmedabad By order of the Board
Date: - 01/09/2016 Felix Industries Private Limited

Lo

Registered Office: Ritegh V. Patel Sagar S. Shah

208, DevshrutiComplex, Managing Director Additional Director
Opp. Medisurge Hospital, (DIN: 05350896) (DIN: 03082957)
Nr. Mithakhali Crossroads,

Ellisbridge,

Ahmedabad-380006

NOTES:
1. Members are requested to notify immediately any change in their address to
the Company at its Registered Office.

2. Members desiring any information as regards accounts are requested to

write to the company at least 7 days before the meeting to enable the
management to keep the information ready.

3. A member entitled to attend and vote at the meeting is entitled to appoint a

proxy to attend and vote instead of himself and the proxy need not be a
member of the Company.

4. Proxies, in order to be effective, must be received at the Registered Office of
the Company not less than 48 hours before the Meeting.




Annexure to Notice
Explanatory Statement pursuant to Section 102 of the Companies Act,
2013

ITEM NO.:-3

In conformity with the provisions of Section 102 of the Companies Act, 2013, the
following Explanatory Statement sets out all material facts relating to the Special
Business mentioned in the Notice.

Mr. Sagar Samir Shah (DIN: 03082957) was appointed as an additional director of
the Company with effective from 30/08/2016 in terms of Section 161 of the
Companies Act, 2013 who holds the office of the Director till this Annual General
Meeting.

Pursuant to the provisions of Section 149, 152, 161 of the Companies Act, 2013 read
with the Articles of Association of the Company, the term of office of the said
Additional Director expires at the ensuing Annual General Meeting of the Company,
therefore approval of Members is sought, through Ordinary Resolution, to formally
appoint Mr. Sagar Samir Shah (DIN: 03082957) as a Director of the Company.

Mr. Sagar Samir Shah (DIN: 03082957) is not disqualified from being appointed
as a Director in terms of Section 164 of the Companies Act, 2013.

None of the Directors except, Mr. Sagar Samir Shah and his relatives are interested
or concerned in the resolution.

Place: - Ahmedabad By order of the Board
Date:-01/09/2016 Felix Industries Private Limited
Registered Office: Ritesh V. Patel Sagar S. Shah

208, DevshrutiComplex, Managing Director Additional Director
Opp. Medisurge Hospital, (DIN: 05350896) (DIN: 03082957)
Nr. Mithakhali Crossroads,

Ellisbridge,

Ahmedabad-380006



FELIX INDUTRIES PRIVATE LIMITED
(CIN: U40103GJ2012PTC072005)

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 4t Annual Report on business and
operations of the Company together with the Audited Financial Statements of the
Company for the year ended on 31st March, 2016.

I. FINANCIAL RESULTS:-

(Amount in Rs.)

| FINANCIAL RESULTS

'F.Y2015-2016 ‘ F.Y2014-2015

Sales - . 3,15,12,586 12,90,42,522 N

| Other Income 13,39,722 1,62,156

' Total Income 3,28,52,309 2,92,04,678
Less :Expenditure ' 12,97,38,364 2,80,91,124
Profit/(Loss) before interest , depreciation and | 31,13,945 11,13,554
| tax ~

| Less: Interest ~ -

| Less :Depreciation 8,54,572 5,09,714

_ Less :Exceptional items 4,14,101 -

| Profit/(Loss) before tax 18,45,272 6,03,840
Less :Current tax - 8,35,130 2,16,000

| Less: Deferred tax (90,760) (28,737)

‘ Profit/(Loss) after tax 11,00,902 4,16,577

II. FINANCIAL PERFORMANCE:-

111,

V.

During the period under review, your Company has made a Profit of
Rs.11,00,902/- . Your directors are confident and optimistic of achieving upward
growth and achieving much better results in the coming years.

DIVIDEND:-

During the period under review the Company has earned sufficient profits but to
conserve for future resources, company has not declared any dividend for the
financial year 2015-16.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND:-

Since there was no unpaid/unclaimed Dividend declared and paid last year, the
provisions of Section 125 of the Companies Act, 2013 do not apply.



V. AMOUNTS TRANSFERRED TO RESERVES:-

During the year under review, the Company has not transferred any amount to
reserves.

VI. CHANGE IN NATURE OF BUSINESS:-

During the year under review, there has been no change in the nature of business
of the Company.

VII. PUBLIC DEPOSITS:-

The Company has not accepted or renewed any amount falling within the
purview of provisions of Section 73 and 76 of the Companies Act, 2013 (“the Act”)
read with the Companies (Acceptance of Deposit) Rules, 2014 during the period
under review.

VIII. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:-
The Company does not have any Subsidiary, Joint venture or Associate Company.

IX. DIRECTORS:
— Appointment:-

Mr. Sagar Samir Shah (DIN: 03082957) has been appointed as Additional
Director of the Company w.e.f. 30t August, 2016, the Board has recommended
his appointment as a Director of the Company before the Members in the
ensuing Annual General meeting.

- Resignation:-
The Board of Directors of the Company in their meeting held on 30t August,
2016 accepted the resignation of Mrs. Mayuri Vinay Patel (DIN:05350901)
from the Directorship of the Company.

The Board places on record its appreciation for the assistance and guidance
provided by Mrs. .Mayuri Vinay Patel during her tenure as Director of the
Company.

X. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER
REVIEW:- :

During the year under review, the Board met 7(Seven) times. Proper notices were
given and the proceedings were properly recorded and signed in the Minutes
book as required by the Articles of Association of the Company and the
Companies Act, 2013.



XI. DIRECTORS’ RESPONSIBILITY STATEMENT - SECTION 134(5) OF THE
COMPANIES ACT, 2013:-

The
1)

2]

3)

4)

5)

6]

Board of Directors states:

that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

that the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the
company for that period;

that the directors had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this Act
for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities;

that the Directors had prepared the annual accounts on a going concern
basis;

the Company being unlisted, sub clause (e) of section 134(3) of the
Companies Act, 2013 pertaining to laying down internal financial controls is
not applicable to the Company; and

that the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

XII. AUDITORS:- ;
The matters related to Auditors and their Reports are as under:

a. Appointment of Auditors

b.

M/s.Shailesh & Company (FRN: 114226W) Chartered Accountants, were
appointed as Statutory Auditors of the Company at the Annual General
Meeting held on 30thSeptember, 2015to hold the office till the conclusion
8th AGM to be held in the year 2020.

In terms of the first Proviso to Section 139 of the Companies Act, 2013, the
Appointment of the Auditors shall be placed for ratification at every Annual
General Meeting, Accordingly, the appointment of M/s.Shailesh &
Company (FRN: 114226W), Chartered Accountants, as Statutory Auditors
of the Company placed for ratification by the Shareholders. In this regard,
the Company has received a certificate from the Auditors to the effect that
if they are reappointed, it would be in accordance with the provisions of
Section 141 of the Companies Act, 2013

Observations of statutory auditors on accounts for the period ended
31st March 2016:




The observations made by the Statutory Auditors in their report for the
financial period ended 31st March 2016 read with the explanatory notes
therein are self-explanatory and therefore, do not call for any further
explanation or comments from the Board under Section 134(3)of the
Companies Act, 2013.

c¢. Cost Auditors:
The Company has not appointed the Cost Auditor as pursuant to Section 148
of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014, as the cost audit is not applicable to the
Company.

XIII. DECLARATION OF INDEPENDENT DIRECTORS:-

The provisions of Section 149 pertaining to the appointment of Independent
Directors do not apply to our Company.

XIV. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:-

During the year, the Company has not granted any Loans, Guarantees or
Investments under section 186 of the companies act, 2013.

XV. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:-

During the year no contracts or arrangements were made with related parties
falling under the purview of Section 188 of the Companies Act, 2013.

XVI. ANNUAL RETURN:-

The extract of the Annual Return pursuant to the provisions of Section 92
read with Rule 12 of the Companies (Management and administration) Rules,
2014 in Form MGT-9 is appended here in Annexure -“A” to this Report.

XVII. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT:-

No material changes and commitments affecting the financial position of the
Company occurred between the end of the financial year to which this financial
statements relate and the date of this report.



XVII DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:-

No significant and material order has been passed by the regulators, courts,
tribunals impacting the going concern status and Company’s operations in
future.

XIX. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:-

*» CONSERVATION OF ENERGY :
i.  The steps taken or impact on conservation of energy: Nil
il.  The steps taken by the Company for utilizing alternate sources of energy
: Nil
iili.  The Capital investment on energy conservation equipments: Nil

*» TECHNOLOGY ABSORPTION :
The efforts made towards technology absorption: No
i.  The benefits derived like product improvement, cost reduction, product

development or import substitution: Nil
1. In case of imported technology (imported during the last three years

reckoned from the beginning of the financial year)- N.A

the details of technology imported

the year of import;

whether the technology been fully absorbed;

if not fully absorbed, areas where absorption has not taken place, and

the reasons thereof; and

L 3 b

il.  The expenditure incurred on Research and development (R & D ) : Nil

% FOREIGN EXCHANGE EARNINGS AND OUT GO :

i. OUTGO
CIF Value of Import . Nil
Expenditure in Foreign Currency: Nil
ii. EARNING
CIF Value of Import . Nil

Expenditure in Foreign Currency: Nil
XX. RISK MANAGEMENT:-

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.




XXI1. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:-

The Company has not constituted Corporate Social Responsibility Committee and
has not developed CSR Policy as provisions of Section 135 of the Companies Act,
2013 is not applicable to the Company. -

ACKNOWLEDGEMENT:-

Your Directors would like to express their appreciation for the support extended by
Bankers and Office bearers of Government Department and Financial Institutions.
Your Directors also place on record their deep appreciation of the services rendered
by the Officers, staff and workers of the company at all levels. Your Directors also
acknowledge the continued invaluable support extended by you - our shareholders-
and the confidence that you have placed in the company.

Place: - Ahmedabad By order of the Board
Date:-01/09/2016 Felix Industries Private Limited
{ ] a r I
‘ 0/’ ?’{
Registered Office: Ritesh V. Patel Sagar S. Shah
208, DevshrutiComplex, Managing Director Additional Director
Opp. Medisurge Hospital, (DIN: 05350896) (DIN: 03082957)
Nr. Mithakhali Crossroads,
Ellisbridge,

Ahmedabad-380006




“Annexure-A”
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2016
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I.  REGISTRATION AND OTHER DETAILS:

1. CIN: U40103GJ2012PTC072005

2. Registration Date 18/09/2012

3. Name Of The Company FELIX INDUSTRIES PRIVATE LIMITED

4, Category / Sub-Category | Company limited by shares, Indian Non-government
Of The Company company

5. Address Of The Registered | 208, DEVSHRUTI COMPLEX, OPP. MEDISURGE
Office And Contact Details | HOSPITAL NR. MITHAKHALI CROSS ROAD,

ELLISBRIDGE AHMEDABAD GJ 380006 IN

6. Whether Listed Company | No

7. Name, Address And | N.A
Contact Details of

Registrar And Transfer
Agent, If Any

Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities Contributing

10 % or more of the total turnover of the company shall be stated)

SI. No. |[Name and Description of |NIC Code of % to total turnover of
main products / services the Product/ service the company
1. Water collection, treatment | Group -360, Class-3600 100%

and supply

& Sub Class-36000

lll.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl. No.

Name and address of
the company

CIN/GLN

Holding/ % of share | Applicable
Subsidiary/ | held section
Associate

NIL




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning of

the year

No. of Shares held at the end of the year

Demat

Physical

Total

% of
Total
Share
s

Demat Physical

Total

% of
Total
Share
s

%
Chang

durin

the
year

A. Promoters

(1) Indian

a) Individual/ HUF

250000

250000

- 250000

250000

b) Central Govt

c) State Govt(s)

d) Bodies Corp.

e) Banks / Fl

f) Any other...

Sub-total
(A) (1):-

250000

250000

- 250000

250000

(2) Foreign

a) NRls-
Individuals

b) Other-
Individuals

c) Bodies Corp.

d) Banks/ FI

e) Any Other....

Sub-total
(A) (2):-

Total
shareholding of
Promoter
(A)=(A)(1)+(A)(2)

250000

250000

100

- 250000

250000

100

B. Public
Shareholding

1. Instituations

a) Mutual Funds

b) Banks/Fl

C) Central Govt.

d) State Govt.(s)




e) Venture Capital
Fund

f) Insurance
Companies

g) FIIS

h) Foreign
Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others (specify)

i)Non  Resident
Repartriates

ii) Non Resident
Non Repartriates

iii)Clearing
Members

Sub-total (B)(2):-

Total Public
Shareholding

(B)=(B)(1)+ (B)(2)

250000

250000

100

250000

250000

100

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

250000

250000

100

250000

250000

100




(ii) Shareholding of Promoters

Sl Shareholder’s Shareholding at the Share holding at the end
No. [Name beginning of the year of the year
No. % of % of No. % of % of % change
of total Shares of Shares total Shares in share
Shares  Shares |Pledged/ Shares |Pledged/ |holding
Of the |encumbere of the |encumbere during
company d company (d to total the year
to total shares
shares
1 |Ritesh Vinay Patel 200000 80 0 200000 80 0 -
2 |Mayuri Vinay Patel 50000 20 0 50000 20 0 -
Total 250000 100 0 250000 100 0 -
(iii) Change in Promoters’ Shareholding (please specify, if there is no change)
Sl. Shareholding at the Cumulative Shareholding
.. Increase/ .
No. beginning of the year . during the year
Decrease in
For Each Of the Promoters’ No. of % of total Reason No. of % of total
the Share
shares |[shares of the . shares shares of the
holding
company company
1. [Ritesh Vinay Patel
At the beginning of the year | 200000 80 No Changes 200000 80
No changes during the year During
the year
At the end of the Year 200000 80 200000 80
2. |Mayuri Vinay Patel
At the beginning of the year 50000 20 No Changes 50000 20
No changes during the year During
At the end of the Year 50000 20 the year 50000 20




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):

Sl. Shareholding at the Cumulative Shareholding
. Increase/ .
No. beginning of the year . during the year
Decrease in
For Each of the Top 10 No. of shares| % of total Reason |No. of shares| % of total
the Share
Shareholders shares of the . shares of the
holding
company company
At the beginning of the year
Date wise increase/ decrease
in  Promoters Shareholding N A
during the year specifying the
reasons for increase/|
decrease(e.gallotment/transf
er/ bonus/sweat equity etc)
At the end of the Year
(v) Shareholding of Directors and Key Managerial Personnel:
Sl Shareholding at the Increase/ Cumulative Shareholding
No. beginning of the year |Decrease in during the year
For Each of the Directors  |No. of shares| % of total | the Share | Reason |No. of shares % of total
and KMP shares of the| holding shares of the
company company
1. [Ritesh Vinay Patel
At the beginning of the year| 200000 80 - - 200000 80
No Changes during the year - - - - - -
At the end of the Year 200000 80 - - 200000 80
2. |Mayuri Vinay Patel
At the beginning of the year 50000 20 - - 50000 20
No Changes during the year - - - - - -
At the end of the Year 50000 20 - - 50000 20




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans

. Unsecured .. | Total
excluding Deposits
. Loans Indebtedness

deposits
Indebtedness at the beginning of the financial
year
i) Principal Amount 10070719 3073866 - 13144585
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 10070719 3073866 - 13144585
Change in Indebtedness during the financial
year
* Addition 2328041 1207656 - 3535697
* Reduction - - - -
Net Change 2328041 1207656 - 3535697
Indebtedness at the end of the financial year
i) Principal Amount 12398760 4281522 - 16680282
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total (i+ii+iii) 12398760 4281522 - 16680282




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Sl.  |Particulars of Remuneration Name of MD/WTD/ Manager Total
no. Amount
Ritesh Vinay Patel

1. |Gross salary 720000 720000
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act,1961
(b) Value of perquisites u/s17(2) Income-tax
Act,1961 - Nil
(c) Profits in lieu of salary under section 17(3) Nil
Income- tax Act. 1961

2. Stock Option - Nil

3. Sweat Equity - Nil

4. |Commission Nil

- as % of profit -
- Others, specify... -

5. |Others, please specify - Nil
Total (A) 720000 720000
Ceiling as per the Act

B. Remuneration to other directors:
Sl. |Particulars of Remuneration Name of Directors Total
No. Amount

1. Independent Directors

Fee for attending board
committee meetings
Commission

Others, please specify

Total (1)

2. Other Non-Executive
Directors

Fee for attending board
committee meetings
Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act

NOT APPLICABLE




C. Remuneration to Key Managerial Personnel Other than MD/ Manager/ WTD:

SI.  |Particulars of Remuneration Key Managerial Total
no. Personnel Amount
CFO
1. |Gross salary
(a) Salary as per provisions contained in section
17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s
17(2) Income-tax Act,1961
(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961 NOT APPLICABLE
2. Stock Option
3. Sweat Equity
4. Commission
- as % of profit
- Others, specify...
5. |Others, please specify
Total
VIl. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Description Details of | Authority| Appeal made, if
Companies Penalty/ |[RD/NCLT| any (give details)
Act Punishmen| /COURT]
t/
Compoundi
ng fees
A.COMPANY
Penalty 87 Condonation of Delay of [Rs.7000/- |RD NA
395 days for filling Form
CHG-1 (Registration of
creation of charge) with
Registrar of Companies,
Ahmedabad
Punishment

Compounding

B.DIRECTORS

Penalty

Punishment

Compounding




C.OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding




CA Shallesh Shah

Shailesh & Co. B fam1LB Bk

Chartered Accountants
CA Nifay Shah

8.Com FCA
98795 64205

INDEPENDENT AUDITORS” REPORT

To the members of
Felix Industries Privote Limited

Report on the Finonclal Statements

We hove Audited the occomponying Financiol Stotements of Felix Industries Private Limited
{(“Compony”), which comprise the Bolonce-Sheer as at 31st March, 2016, the Siotement of Profit
ond Loss ond the Cosh Flow Stotemeni for the year then ended, ongd o Summory of the significont
accounting policies ond other explanotory information.

Monogement’s Responsibility for the Financial Statements

The Compony’s Boord of Director is responsible for the motlers in section 134(S) of the
Componies Ac1, 2013 (*the Act”) with respect to the preparation of these finoncial stotements
thot give o true and fair view of the financial position, financiol performonce ond cash flows of
the company in occordonce with the occounting principles generolly accepted in Indio, including
the Accounting Stondords specified under Section 133 of the Act, reod with Rule 7 of the
Compaonies (Accounts) Rules, 2014. This responsibility olso includes the mointenance of odequace
accounlting records in occordance with the provision of the Act for sofeguording the Assets of the
Company ond for preventing ond detecting the frouds and other itregulorities; selection ond
opplicotion of oppropriate accounting policies, moking judgments ond estimotes thar gre
reasangble and prudent; ond design, implementation ond maintenance of internol finonce
control, tho! were operoting effectively for ensuring the accuracy ond compleleness of the
oceounting records, rejevont Lo the preparation and presentolion of the finoncial statements that
give 0 true and foir view ond ore free [rom moteriol misstatement, whether due to froud ond

error.
Auditor’'s Responsibility

Our responsibility js 10 express on opinion on these Financiol Stotements based on our Audil. We
conducted our Audit in occordance with the Stondards on Auditing issued by the institute of
Chortered Accounionts of Indio. Those stondords require that we comply with ethicol
requirements ond plon ond perform the Audit to obtoin reosonable ossurance obout whether the
Fingnciol Statements are [ree from maoterial misstatemment.

An Audil involves performing procedures (o obtain Audit evidence obout the amounts and the
disclosures in the Finonciol Stotements. The procedures selected depend on the Audilor's
judgment, including the osseéssment of the risks of moterial misstoterment of the finonciol
Statements, whether due to [roud or error. In making those ritk assessments, the Auditor
considers internal control relevont to the Entity’s preparation o/\the Finoneiol Statements in order

302-A, ‘Legacy’. Nr. Panjarapole Cross Koad, I'M Road, Ambawagi. Ahmedabad-380 013
Ph.: 26305987, 26305988 E-mait : shailesh_shahS@yahoo.com. canilay_shah5@regdiimail.com




to design Audit procedures thot are oppropriote in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Entity’s internol control. An Audit olso includes
evaluating the approprioteness of the occounting policies used ond the reosonobleness of the
occounting estimotes made by the Maonogement, os well s evoluoting the overall presentotion of
the Financiol Stotemenis.

We believe thot the Audit evidence we hove obtoined is sufficient ond oppropriote to provide o
bosis for our Audit opinion.

Opinjon

In our opinion ond to the best of our information and occording to the explonotions given to us,
the oforesoaid Finonciol Statements give the informotion required by the Act in the monner so
required ond give o true and foir view in conformity with the accounting principles generolly
accepted in Indio:

(a) In the cose of the Bolonce-Sheet, of the state of offoirs of the Compony os ot 31st Morch,
2016; '

(b) in the cose of the Statement of Profit and Loss, of the profit of the Compony for the yeor
ended on thot dote; ond

(c) In the case of the Cosh Flow Stotement, of the cash flows of the Company for the yeor
ended on that dote.

Report on Other Legol and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Ordér, 2016 (“the Order”) issued by the
Centrol Governrnent in terms of the Section 143(3) of the Act, we give in the Annexure o
stotement on the motters specified of the Order.

2. As required by Section 143(3) of the Act, we report thot:

(o) We have obtained oll the informotion ond explonotions which to the best of our
knowledge ond bellef were necessory for the purposes of our Audit.

(b) In our opinion, proper books of occount os required by low hove been kept by the
Compony so for 0s it oppears from our exominotion of those books.

(c) The Bolonce-Sheet, the Stotement of Profit and Loss and the Cash Flow Statement
deolt with by this Report ore in ogreement with the books of account.




(d)

(e)

(e)

In our opinion, the Balonce-Sheet, the Statement of Profit and Loss and the Cosh
Flow Statement deolt with by this Report are in agreement with the books of
occount.

In our opinion, the oforesaid financial statements comply with the Accounting
Stondards specified under Section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representotions received from the Directors as on 31st
Morch, 2016 and token on record by the Board of Directors, none of the Directors
is disquolified os on 31st Morch, 2016 from being oppointed os o Director in terms
of Section 164(2) of the Act.

For, SHAILESH & CO.
CHARTERED ACCOUNTANTS

SHAILESH J. SHAH
[PARTNER)

M. NO. 040611
F.R. NO. 114226W

Place
Dote

rAhmedobad
:01/09/2016



Shailesh & Co. by g7y

PRI T4
Charterad Accountants
The Annexure referred te in paragraph 1 of Our Report on “Other Legnf' nd:
JHFES 205
Regulatory Requirements”.

We report that:

I,

0. The company hos maintained proper records showing full particulars, including
quantitative eetails and situgtion of its fixed assets on the besis of oveilahle
information.

b. As exploined to us, fixed assets have been physically verified by the management
ot reasonoble intervals; which in our opinion is reasonable having regard to the
size of the compary ond nature of assets. No materiol discrepancies were noticed
on such verification.

¢ In our opinion the company has not disposed off any substantial/ major part of
[ixed aszets during the year and the going concern status of the company is not
affected,

ff,

6. As éxplained to us, the inventory has been physically verified by the management
pt regulor intervals during the year.

b. Inour opinian ond according to the information and explanatiors given to us, the
procedures followed by the manogement for physicol verification of inventory are
reasonable and adequate in relation te size of the company and noture of its
business,

¢. In our opinion and occording to the information and eaxpianations given to us and
on the basis of our cxamination of the records of inventory, the Company has
maintoined proper records of inventory. And there were no material
discrepancies noticed on physical verificotfon of inveatory as cempored to the
book records. And there were no moteriol discrepancies noticed on physical
verification of inventory os compared to the book records.

I, In respect of unsecured loans granted by the Company to companies covered in
Register under Section 189 of the Companies Act, 2013 ond occording to the
Information and explanations given to us

a. Inouropinion. The rate of interest and other terms and conditions on the basic
the loan hos been granted by the company in Register under Saction 189 of the
Companies Act, 2013 were not Prima facle prejudiciol to the interest of the
company

b. in the cose of the loan granted to the parties in Reglster under Section 185 of the
Companies Act, 2013, the borrowers hove been reguler in the payment of the
princ.pol ond interest s stipulated.

=t- Memsr Qags (M Read Ambkaesadl Abmerdazhad-380 018



Vi,

Vil

viil.

c. There are no overdue in respect of the loan granted to the parties in Register
under Section 189 of the Companies Act, 2013

In respect of loans, investments, guarantees, and security, provisions of section 185
and 186 of the Companies Act, 2013 have heen complied with.

The company has not accepted ony deposits fromn the public covered under sections
73 to 76 of the Companies Act, 2013.

As per Information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) cf
section 148of the Companies Act, 2013,

0. According to the information end explonations given to us and the record of the
company examined by us, in our opinion the company is regular in depositing the
undisputed statutory dues, including income tox, saole tax, service tax ,wealth tax,
duty of customs ,duty of excise , value added tox, cess and other material
statutory dues ,os opplicable , have generally been regularly deposited with the
appropriate authorities authorities though there has been slight delay in few
cases.

b. According to the information ond explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise duty,
value added tox and cess whichever applicable, which have not been deposited on
account of any disputes.

In our opinion and gccording to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank, Government or debenture holders,
as oppiicobie to the company.

Bosed on our audit procedures and according to the informotion given by the
management, the company hos not raised any money by way of initial public offer or
further public offer {including debt instruments) or token any term loan during the
year.

According to the information and explanations given to us, we report that no froud by
the company or any froud on the Company by its officers or employees has been

noticed or reported during the year.

#



Xll.  The company is not @ Nidhi Company. Therefore clause xii) of the order is not
applicable to the comogny.

Xlll.  According to the information ond explanations given to us, all transactions with the
related parties are in complionce with sections 177 and 188 of Compenies Act, 2013
where applicabie and the details have been disclosed in the Financial Stotements etc.
as required by the applicable accounting standards.

XIV.  The company has nat made any preferential allotment or private placement of shares
or fully or partly canvertible debentures during the year under review.

XV. The company has not entered into non-cash transactions with directors or persons
connected with him.

XVi.  The company i5s not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934,

For Shailesh & Co.
Chartered Accountants
RegistratigpNo. 114226 W
Place: Ahmedabod
Date: 01/09/2016
Shailesh S Shah
(Partner)

Membership Na, 40611



FELIX INDUSTRIES PRIVATE LIMITED
- Balance Sheet as at 31%* March, 2016

As at 31* March,
2016

Particulars

. EQUITY AND LIABILITIES
L Shareholders' Funds

a Share Capital

b Reserves and Surplus

2,500,000
1,916,393

1l Share application money pending allotment
L. Non-Current Liabilities

Long-term borrowings

Deferred tax liabilities (Net)

Other Long term liabilities

Long term provisions

V. Current Liabilities
Short-term borrowings
Trade payables

Other current liabilities
Short-term provisions

1,037,760

alo|o|w

15,642,521
8,990,720
3,203,601 |
1,835,505 4 4,
35,126,501 © 22, 727,346

Qo |o|w

Total

l.Assets

I Non-current assets
a Fixed assets
(i) Tangible assets
(i) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
Non-current investments
Deferred tax assets (net)
Long term loans and advances
Other non-current assets

o |a|o |o

. Current assets .
Current investments )
Inventories m«‘fﬁ 6,079,826 &
Trade receivables Eﬁ“’ni% 24,884,565 | ,;
Cash and cash equivalents w

Short-term loans and advances

f Other current assets
11l. [Miscellaneous Expenditure to the extent not written off or
adjusted

oo |o|w

Total

Significant Accounting Policies

As per our Audit Report of even date attached herewith.
For Shailesh & Co. FELIX INDUSTRIES PRIVATE LIMITED

e
I —L PN

h Patel Sagar Shah

(Partner) 3 A okt b | (Director) (Director)
Membership No. 040611 N /

Registration No. 114226W T
Place: Ahmedabad Place: Ahmedabad
Date: 01/09/2016 Date: 01/09/2016




FELIX INDUSTRIES PRIVATE LIMITED

Profit and Loss Statement for the year ended 31° March, 2016

Pari[culars '

I. |Revenue from operations

(Amount in Rs)

For the year ended
21* March, 2016

31,612,586 & 29,042,522

Il. |Other Income

Total Revenue (I +lI)

lll. |Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade

Changes in inventories of finished goods,work-in-progress

Other Manufacturing expense

Employee benefit expense

Financial expense

1,339,722 5111621156
o —
32,852,309 i

22,181,604
2,702,496

Depreciation and amortization expense

Preliminary and Preoperative Exps Written off

Other expenses

Total Expenses

(1+11-111)

Profit Before exceptional and extraordinary items and tax

V. |Exceptional ltems

VI. |Profit Before extraordinary items and tax (IV-V)

VIl. |Extraordinary items
VIl |Profit before tax (VI-VII)

IX. |Tax expense of continuing operation:
Current tax

Deferred tax

X. |Profit/(Loss) for the period from continiuing operations (

VIII-IX)

Xl |Profit/(Loss) form discountinuing operations
Xll. |Tax expense of discountinuing operations
XllI. |Profit/(Loss) form discountinuing operations(XI-XII)

XIV. [Profit/(Loss) for the period(XI+XIV)
XV. |Earning per equity share:
(1) Basic

(2) Diluted

30,592,936

2,259,373 i
414,101
1,845,272 [

4.40 {00

As per our Audit Report of even date attached herewith.

For Shailesh & Co.
Chartered Accountants

Shailesh &'SRah L%
(Partner) \
Membership No. 040611

Registration No. 114226W

Place: Ahmedabad

Date: 01/09/2016

NA ﬁg,%;ﬁﬁﬁ&@m

FELIX INDUSTRIES PRIVATE

Rt LIMITED

kﬂ. Patel Sagar Shah

(Director) (Director)

Place: Ahmedabad
Date: 01/09/2016



FELIX INDUSTRIES PRIVATE LIMITED F

Cash Flow Statement for the year ended 31st March, 2016

| Particulars

For the year ended
31st March, 2016

‘CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before taxation and extraordinary items
Adjustments for :-

Add: - Depreciation and Ammortization s
Less: Interest Income
Add:  Expenses incurred to raise finance

- Total

Operating profit before working capital changes
Adjustments for :-
Increase/ (Decrease) in
{Increase)/ Decrease in
{Increase)/ Decrease in
(Increase)/ Decrease in
(Increase)/ Decrease in
Increase/ (Decrease) in
Increase/ (Decrease) in

Total
Cash generated from operations

Direct taxes paid

Total
Net cash from operating activities

Trade payables & other liabilities
Trade receivables

Other Current Assets

Short Term Loans & Advances
Inventories

Current liabilities

Short term provisions

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets including CWIP
Interest Received

Net cash from investing activities

CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from Issuance of Share Capital

Proceeds from /(Repayment of) long term Loans
Proceeds from /(Repayment of) Short term Loans

Increase/ Decrease in Cash Credit

Expense incurred to raise finance

Net cash used in financing activities

Netincrease / (-) decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the close of the year

1,845,272

858,261

(52,115)
1,884,666
2,690,812 |
4,536,084

3,786,472
(14,683,200)
(141,452)
4,380,607
(2,702,496)
2,815,571
1,160,513

’
5,383,984 E
(847,899)

(835,130)
835,130
(1,683,029

(1,847,112)
52,115
1,794,997

1,037,760
1,459,697
1,038,239
(1,884,666)

1,651,030
1,826,996
2,235,572 |

408,577

Notes forming part of the Financial Statements

1to 20

All figures in bracket are outflows.

As per our report of even date
For Shailesh & Co.

! S a——. Y

e~ i1 /

(Partner)
Membership No. 40611
Place: Ahmedabad
Date: 01/09/2016

_For and behalf of the Board

RitashPatel
(Director)

Sagar Shah
(Director)

Place: Ahmedabad
Date: 01/08/2016



FELIX INDUSTRIES PRIVATE LIMITED
Notes forming part of the Financial Statements

{Amount in Rs.)
MNotes S "
As at M As at
B
Ne. [Particubars March, 2016 | March, 2015
2 | Share Capital
| Equity share capital
| Authorsed sharme capital --
[250000 equety shants of Rs 10/ each (250000000  2.500,00000
[{Prewsous year 10000 eguity shares of Rs. 10 J- sach)
' 250000000 | 2.500,000.00 |
!Mﬁmlmmﬂﬂi[ﬂiﬁ-
fzmm Equaity shares of Ax. 104~ each o SI00), DnDiCh & S0, DC0e 00
| {Prerwitus year 10000 squidy shares of Rs W¥- each)
Total:] 2,500,000 00 2,500 000.00
List of Sham Holders having more than 5% holding
&r. No, | Hame of Shareholder As at 31 March, 2016 | Az 3t 31 Blarch, 2015
No.of Shares | % of Holding | No. of Shares | % of Holding
|__ o heid held
1 Ridesh v Paisl 200 O OO ool it 2000, 00000 B0 Ok
2 |Mayur V' Paes 5000000 | 20 00% 50.000.00 20.00%|




FELIX INDUSTRIES PRIVATE LIMITED

Notes forming part of the Financial Statements

{fumount In R
As at J1st March, | As af 3181 March,
anastels | Parficulars 016 ma
3  Reserves and Surpius
As per lasi balancesheet date g AEF T 80,914
Proft & Loss Arc ) 1,100,002 418,577
TOTAL 1,816,393 | _%
4  |Long - term Borrowings
Bonds & Debantures
Secured - ICIC1 Car Loan 1,037 760 .
Uinsacures . .
TOTAL 1,037,760 -
Note: There 5 ng defaull Conlinuing or olhersisg, os of ihe balsnceahest date, in repayment
of vy of the above loans.
5  Shorl-btevm bormovwings
i Setwied
ICICI Car Loan (Currant Matunty) 1252 042 .
Bark Of Baroda CC Al No 207650500000027 11,100 958 10,070,119
il Urscured
Loans and advances rom related paries 5 3T28.004 2,497 B8
Acitya Pratap singh . 2,80
Motan Polytab Pt Lid [B53428 553420
TOTAL 15,642 501 13,144,585
i |Trade Payables -
For Gooos rY.26,058 1,454,708
Fow Enpuisiiney 5,774,862 3,740,480
TOTAL 8,590,740 5,204,248 |
T |Other curreni liabilities
Dy
CAT Payabie ¢ 6T e
Digad Educalion Coss § I% - 2261
ChApan Secondary Educaion Cess & 1% = 1,130
Oudpan Service Tox @ 12% - 109,640
Professional Tax Payable 29810 g
Oedpul Service Tax  14% 436,065 L
Swmch Dhpral Cets 252 -
TOS Payable 51,955 274,905
Adyanoes rom detions (2,638,798 2
TOTAL| 3203500 382,030
B |Short - term Proviskons 1 _
Prowisash for Audd Fess i 50,562 50562
Proeeisaon for Inoome Tax ALY, 201415 - 175,000
Prowisson for income Tax AY. 201516 & 391,000 216,000
Prowigaon for income Tex ALY 2016-17 rE3S, 130
Ungaid Exps - %
Unpasd Rent = -
Unpad Salary . 558,813 233,430
= TOTAL] 1,835,505 674,992
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10

L

12

13

14

Other non-current asaels
Prafiminary Exps| to the Extenl nod wridten of) I""'ﬁ,i:ﬁl- 25,823
TOTAL 22,134 25,823
Trade receivables
the day they became dua for paymeni:
Secured, considered good
Unsecured, considerad good - 4,748 865
UnseeCured, congiderad good (alhers) 24,801,030 1,452 400
Croubtful
Legs) Allgwance 1or Bad Debls ‘ 6 465}
TOTAL| 724,664,565 | 10,201,365
Zash and cash equivalenis
Balances with banks
Kiodak Mahendra Bnak Afc 5511232551 15,450
Bank of Baroda Adc 29760200000323 - 2,221
Castr in hand 274,713 1,847 801
|FD with Bank of Baroda 1 ~T33 864 370,000
- o TOTAL 408,577 2,235,572
Short term Loans and Advances
Loans and advances to related parlies
Secured, considered good 838 654 5,308,154
Deposits 40,000 20,000
Unzecured, considened good - 352 200
Advance Salary 30,300
Advances lo Cradilors 4T TR -
Doubtful, considersd good - -
TOTAL 1,385,747 5,770,354
iOthers Current agsets =
TCE Ricivatie 85,853 -
TCE Recivable {'5.13? -
CET Alc - £9.318
VAT Ae 70,822 40,552
Inberest Reclevable an FO r‘”‘Fﬁ.D&? 15057
TOTAL 245,375 104,




FELIX INDUSTRIES PRIVATE LIMITED

Notes forming part of the Financial Statements

{Amount n As.)

For tha yaar gnded

Scheduie | PETIICHIATS 11_“ Margh, 2016 :1u Hmh, 2045
15{a) Rovenue from operakions
[ Sale of producis 26,097 333 20115602
Bale af services 3,415,253 B.a%G B0
L TOTAL 31,612,506 20,042 522 |
15(b] | Other beome
Intresi on Fised Deposit o T8.627 17,116
Bank tnlarast (32,488 a
Sungny Credibor wriben off 2,316
Ciher corme 228 -
Fraighl snd Transportation on Sale 272,490 145,040
I' TOTAL 1,339,722 162,156
16 Chepges i dnverories ¢F fished goems work-n-arogress.
| mngd Epock-ini-Trade
Dponing Siock ST T30 4841, 607
Less Closing Shock 16,070 B26) (3,377 330)
{A1 lawar of qost or markel value and lahen '
Valmad and cedified by & direchor of the company) bl
TOTAL 13 T2 408, 1464 27T
AT | Other Mamnidfacivning expamse
Engmaernng Consullancy [eaz Exps. [B40 56D $10,101
CST 2% Exps 102 587 111,533
Inward fresght & Transporation Exps w39 DGR 192,318
l.abour Exps =800 558,780
Lakgur Purchage far Ciwil contract TT.07 2,000,003
Malerial Misc Exps [ 24,188
Tf_'lTAL 1,087 &ET2 3,354 93
18 |Employes Benefil Expanso
Ex Gradia and Banus Exps CB0AT0 438,000
Diwali Banl Exps - 280
Salary Exps 3, 763685 3,304 851
Salf Wellare Exps 196,201 40,085
TOTAL i, 010, 260 3,783,327
149 i il & nse
Bank Interest on BOA 00 AC 71,313,942 1,089,952
Bank Charges (165,051 109,523
Interasl Charges ¢®1E,673
Interas] an Servica Tax - 21420
Interasl an CET - 4831
Interasl an car laan 86,306 -
Intarest on Professional Tax - 1274
Interest an VAT {227 14,314
inlerast on TDS ~H02T 2454
| TEITAL| 2,091,470 1,258,814




M Other Expenses

{Adyertisemen) Exps rﬁ;.gﬂ 284 501
|Bad Debs T G465 -
\Commission Exps i 944 31,600
Computer Exps r¥k 770 .
Conupyanca Exps - 200
Enletainment Exps H_EE:!U 23,940
|Factory Reni - Gandiinagas (240,000 405 300
Foreign Exchange Gainloss 76 666 2
Cxilwam Frght and Transpotation €750 -
Fydrs Tast Exps E .
Insurance (135,823 26,539
Inlemet charges 12 12-3|2'EE
Laboraresy Exng {62,563 129,00
Lagal & Profassional Fees T-ﬁr%g.ggﬁ 165,495
Markeling Faps R 49,768
Muriicipal Tax f’f BOD 6,621
Offiee Expa T13,717 13,641
Fanally on TDS 230 -
Ciflipg Hent Ahmacabad 33,200 180,000
Petrol & Diesel Exps T 161758 30,905
Poslage & Cowier 17,360 13,513
Pawer & Fusl TE7.000 150,138
Packing Charges 'Efiﬂ 3,140
Guest House Rant 5 142,500
Miss Exps 1,805 .
Fepairs & Maintanance Exps o0 219,897
Found O ™14 10
{Sale Prameton Exps {729,979 212182
{Stame & Conforance Exps - BT, M5
| Saationery & Printng 38,466 55 289
{Bubscription Exps - 18,324
IROC Charges A, 748 -
Tea & Ralrgshmen| Exps - 15,487
Tricnhare & Mobie sxps 5.8 137564
Tender Exps aav -
Travelling Exps 4,303 379,652
[Valaw and Kasar - 58,016
AT or Works Canlrac - TE0L000
| Seftware Instailason 108,600 0
[Venicla Exps Q.MH -
|phicie Reparing Exps. 45,102 -
[Wisbaibe Exas {;_g.ﬂﬂﬂ 112;u
| - A0 5562
TaoiE TOTAL 3,146,164 3,305,363 |
21 |Exceptional items
|Eacresis pravizean of Incame lax 414 101
TOTAL 414,001




FELIX INDUSTRIES PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS

Note No. : 1

A. Significant Accounting Policies

1, Basis of accounting:-

These financial stalements have been prepared in accordance with the Generally Accepted
Accounting Principles In India (Indian GAAP) including the Accounting Standards notified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companigs
(Accounts) Rules, 2074 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on
accrual basis.

2. Bevenus Recognition -

Expenses and Income considered payable and receivable respectively are accounted for on
accrual basis except discount claims, rebates and retirement benefits which cannot be
deterrined with cerlainty during the year.

3. Fixed Assets -

Fixed assets are stated al their original cost of acquisition including taxes, freighl and other
incidental expenses related to acquisition and installation of the concemed assets less
depreciation till date.

&, Depreciation -

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on useful life of the assets as
prescribed In Schedule 1 to the Companies Act, 2013.

5. |nvestments ;-
Invesimanis ara stated al cost,
6, Inventories -
Inventaries are valued as under:-
1. Inventories . Lower of cost or net reslizable value
2. Scrap : At net realizable value.

7. Miscelaneous Expenditure:-

Miscellangous Expenditure comprises of Preliminary expenses that are amortized over a
period of five yaars.

8. Retiremeant Benefits:-

The retirement benefits are accounted for as and when liabilily becomes due for payment,



8.

10.

11.

Excise Duty:-

Excise duty is charged on ad-valorem basis and is accounted for when the goods are
cleared from factory site.

Taxes on Income:-

Provision for current tax is made on the basis of estimated taxable income for the current
accounting year in accordance with the Income Tax Act, 1961, The deferred tax for timing
differences between the book and tax profits for the year is accounled for, using the tax
rates and laws thal have been substantively enacted by the balance sheet date, Deferred
tax assets arising from timing differences are recognized lo the extent there is virtual
cerlainty with canvincing evidence that these would bs realized in future. Al each Balance
Sheet date, the carrying amount of deferred tax is reviewed {o reassure realization.

Frovisions. Contingent Liabililies and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present abligation as a resull of past evenls
and when a reliable estimate of the amount of the ohligation can be made.

Contingent Liabilities is disclosed in Notes to the account for;-

(i} Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

{ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be reguired to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may resull in the
recognition of the income that may never be realized,

General:

Except wherever stated, accounting policies are consistent with the generally accepled
accounting principles and have been consistently applied.
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Sighature to notesi 1021,

I terins of Que Saparate Audit Re

For SHAILESHAND GO, | For  FELIX INDUSTRIES:PRIVATE
- s - LIMITED

(R\E® ' ") For, FELIX INDUSTRIES PVT. LTC
¥ 101 W
9@;3&\3! 97
T i

esty Sagar Samir
/inayBhal‘Patel  Shah

‘Directo Director

DIN: 05350898 DIN : 03082957
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: U\ Direcier — ... Director
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